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Abstract

According to studies, it has been found that in the principle Thai bankruptcy law
provides the channel that a debtor or an insolvent debtor is also able to request for
themselves to be made bankrupt; conversely, the law allows only the debtor or the person
who is insolvent with the status of "juristic person", including the case where the debtor is in
an ordinary partnership that has been registered as a limited partnership, limited company,
or other juristic persons that the liquidator of the juristic person may file a petition
requesting the court to order that the juristic person be bankrupt also. However, the debtor
who is a natural person still has the right to request the restoration of his financial status
and debtors who are natural persons still have to be obliged under the original bankruptcy
law, causing the debtors who are natural persons who still have the ability to pay back debt
to creditors, must be made bankrupt and do not have the opportunity to restructure their
debt voluntarily. It can be concluded that Thai law has no channel for debtors who are
"natural persons" with insolvent debt to request himself to be made bankrupt; whereas, the
United States and England have legal support, as the bankruptcy process in the United
States of America Chapter 13 in which the individual must become bankrupt and this may
damage the overall economy of the country. Therefore, this article proposes to have legal
measures by adding a consideration process for the debtors who are insolvent as "natural
persons" who requesting themselves to be bankrupt to allow the debtor to enter the correct
system. Then, all assets shall be settled for all the creditors, or it should have a "system"
agreement fairly, allowing the debtor to be able to pay the debt to all creditors It also
allows the debtor to get out of bankruptcy, which may be a channel for debt composition,

or discharge the bankruptcy under the bankruptcy law of Thailand.

Keywords: Bankruptcy, Natural person, Debtor
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